International Grains Council
SUPPLY / DEMAND: TOTAL GRAINS#
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Opening Production Imports  Total Use Exports Closing
stocks supply " Food Industrial _Feed _Total a) stocks

 Argentina **
2024125 63 787 04 65 40 169 204 499 58
2025126 est. 58 1081 00 68 a5 198 37 s 127
2026127 frast 12,7 931 00 7.0 48 196 334 613 112
arn 3
Australia **
2024125 37 519 03 559 29 08 1 150 3 51
2026126 est 51 570 03 624 29 09 19 71 2 72
2026127 feast 72 03 540 29 09 1 152 3 43
e arn men ey Eo
Canaca
2024125 91 635 27 753 36 67 182 2 w6 15
26 ost. 7, 693 30 98 35 69 ®2 77 98
2026127 frast 99 655 30 84 34 69 205 325 30 79
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Eu
2024125 317 2564 324 3184 ST 6 1502 261 408 215
526 est 215 2898 285 3398 585 37 1832 2603 ara 320
2026127 feast 320 615 319 3254 s8s 37 1483 2563 443 248
a5 wss @y ewa ey @ro @y ess
Kazakhstan
2024125 30 28 o1 75 16 02 M4 124 36
2025126 est. 38 22 15 293 17 03 o 138 39
2026127 frast 39 25 o7 60 17 03 s 3
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Russia
2024125 164 173 04 131 164 50 ar3 62 516 133
526 est 133 209 10 1441 164 50 409 740 560 141
2026127 feast 141 1287 02 1430 165 50 413 738 322 169
1) oz o e o) mn 69 59
Ukraine
2024125 25 596 01 22 47 09 94 202 391 29
2025126 est. 630 01 660 47 11 a4 208 32 61
2026127 frcast 61 67 01 728 47 14 9% 207 382 130
©n 45 05 Bl Wy Es
usa
2024125 668 457 77 503 339 1715 1475 356 989 658
2026126 est 658 5022 70 5749 338 1743 1696 /05 1172 772
2026127 freast 2 4606 74 5453 339 1747 1610 722 1085 644
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MAJOR EXPORTERS b)
2024125 1895 10949 444 12787 1284 2236 3947 7872 361 1254
2025126 ost. 1254 12436 414 14104 1284 2285 4295 8303 4170 1632
2026127 frast 632 17441 436 13509 1289 2294 4163 8167 3881 1461
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china
2024125 29 447 219 8095 1113 @39 2532 425 22 347
2025126 est. 3247 4511 318 sore 1122 w45 2613 o1 21 34a
2026127 fiast 3144 4564 298 8006 1119 946 2598 896 21 3089
w4 @y (120 s a0 @09
India
2024125 e 70 12 1165 26 27 739 08 153
2025126 est. 153 1924 07 1155 231 290 765 29 200
2026127 reast 200 1918 06 s 236 a4 814 41 359
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[ WORLD TOTAL B o)
2024125 6096 23301 4242 29398 7711 4078 10460 23531 4242 5867
2026126 est. 5867 24930 4673 30797 7797 4186 11163 24456 4673 6341
2026127 frast 6341 24164 4510 30505 7868 4225 11079 24445 4510 6060
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[WORLD TOTAL (excl. China)
2024125 268 18854 4023 21544 6598 3139 7928 18706 4220 2620
2026126 est 2620 20419 4355 23060 6675 3241 8550 19545 4652 3197
2026127 frast 3197 19600 4212 22818 6748 3279 8481 19549 489 2971
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ilicn tors

Opening Production Imports Total Uso Exports Closing
stocks o supply Food Industrial _Feed  Totala) @ stocks

WHEAT
Argentina (Dec/Nov)
2024/ a1 185 01 23 55 o1 03 67 41 25
2025126 est 25 279 00 04 58 o1 05 75 190 39
2026127 frast 39 212 00 %1 60 1 03 73 153
@y s 0y @9
Australia (OcuSep)
2024125 24 341 02 67 26 06 55 93 235 40
2025126 ost. 40 60 02 02 26 06 70 108 234 60
2026127 fiast 60 a7 02 39 26 06 50 87 220 32
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Canada (Augul)
2024125 53 w9 07 a9 33 07 33 85 293 41
2025126 est. 41 w00 o8 a9 32 07 a2 94 294 61
2026127 reast 61 %3 08 a1 31 07 38 8 297 6
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EU* (Julldun)
169 1190 118 477 491 93 a9 1092 282 103
2025126 est. 103 1434 80 1617 489 100 485 136 321 160
2026127 frast 16,0 1339 73 1572 490 102 485 138 325 110
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Kazakhstan (JullJun)
2024125 186 05 26 15 00 27 83 101 32
2025126 est 32 103 14 289 15 00 26 87 121 a1
2026127 frast 31 180 06 97 15 00 22 80 93 24
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Russia (JullJun)
2024125 e 817 04 939 135 7 160 w0 451 98
2025126 ost. 98 %3 10 1011 138 7 180 a9 419 114
2026127 fiast 1.4 84 02 999 136 " 180 ag 452 .0
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Ukraine (Jultdun)
13 54 01 67 40 o1 22 90 188 09
2025126 est. 0 60 o1 69 40 o1 30 102 150 18
2026127 rreast 18 %7 o1 85 40 o1 31 104 142 .
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USA (JuniMay)
2024125 190 539 41 769 261 04 30 09 27 23
2025126 est. 233 540 34 807 260 04 32 309 248 250
2026127 frast 250 47 a9 705 260 04 22 29 208 X
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MAJOR EXPORTERS b)
2024125 637 70 179 4687 1056 128 780 210 1897 580
2025126 est 58,0 439 149 5097 1055 136 869 229 2036 732
2026127 frast 732 17 130 4779 1058 138 830 285 1889 605
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China (JulrJun)
2024125 140,1 1401 a3 993 72 20 163 12 a1
2025126 ost. 1371 1401 56 998 72 20 1468 13 1347
2026127 fiast 1347 105 63 996 75 20 1469 13 1334
0352 (1359,
India (ApriMar)
25 75 1133 06 1214 936 43 60 1093 02 119
2025126 est. e 178 05 1303 33 33 60 1083 02 218
2026127 reast 218 1207 02 1426 956 23 75 112 18 206
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[WORLD TOTAL B} £}
2024125 2725 8006 1971 10730 5590 283 1515 8099 1971 2632
2026126 est. 263.2 8442 2146 11074 5667 278 1603 8228 2146 2846
2026127 frast 2846 8167 2026 11013 5743 2 157.3 8262 2026 2752
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[WORLD TOTAL (excl. China)
2024125 6605 1928 497 211 1285 1959 1261
2026126 est 7061 2000 w69 208 1323 2133 1499
2026127 frast 6762 1963 a7 198 1293 2013 1418
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Opening Production  Imports
stocks supply "~ Food Industrial _Feed _Total a) stocks

| Argontina (Mar(Fob)
14 575 00 9 08 33 150 199 w2 08
20; 08 57 o0 525 o8 33 a7 196 308 21
2026727 frcast 21 715 00 136 08 33 115 27 a0 79
2027128 proj 79 60 00 9 08 34 1m0 22 40 77
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Brazil (War/Fob)
81 M55 18 1255 50 190 555 832 32 4t
2025/26 et 41 w2 18 w71 52 254 580 931 417 123
2026727 frcast 123 1430 17 1569 52 275 595 968 444 157
2027128 proj 157 189 17 1563 52 06 615 1018 415 130
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EU* (Octsep)
2004725 81 592 189 862 47 151 541 %8 27 68
2025/26 est. 68 602 190 860 47 155 533 %3 23 74
2026/27 frast 74 w5 285 794 47 153 490 e 15 61
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South Atrica (WaylApr)
24 13410 168 e 02 63 5 23 14
2025/26 ot 0 73 o1 85 66 02 68 s 20 21
2026727 frcast 21 80 00 200 68 02 69 s 26 28
2027128 proj 28 58 00 186 66 02 70 s 20 21
Ukraine (OctSep)
07 %9 00 275 03 05 50 64 200 11
2025/26 est. 10 05 00 36 03 07 47 64 25 28
2026/27 frast 28 29 00 36 03 0 a7 69 20 68
w2 Pt @0 @9
USA (SeplAug) "
2024725 448 a83 06 ame 58 7 1381 a2 730 394
2025/26 est. a4 a3 07 424 57 1890 1613 3367 64 494
2026/27 frast 494 4087 05 467 58 102 1549 W7 w0 421
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china (Octsop)
2024725 1995 2049 22 46 99 810 2088 a2 01 1853
2025/26 est. 1853 3012 40 405 102 Bls 2110 32 00 1773
2026127 frcast 773 3060 45 4878 102 815 2120 344 00 1734
Japan (OctSep)
2024725 13 00 150 183 11 33 102 80 00 14
2025/26 est. 114 00 156 170 11 33 109 56 00 14
2026127 frcast 114 00 156 1o 11 33 109 56 00 14
WORLD TOTAL 9
2024125 2097 12025 1872 15422 1406 8413 7331 12521 1872 2901
2025126 ost. 2001 13458 2027 16389 1429 22 7869 13252 2027 3107
2026127 reast 3107 13049 2078 16156 1425 574 7623 1323 2078 2033
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WORLD TOTAL (excl. China)
2024125 1002 976 1850 10478 1307 2603 5243 9409 1871 1048
2025/26 est. 1048 10446 1987 1494 1327 2007 5759 10120 2027 1334
2026127 frast 1334 989 2033 14323 1324 259 5703 10079 2078 1198
a3 oy amy omy ) e one oo _eoy (200

# 16 estimate. May difr fom cficialestmales shown lsewheref i regert.
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) Inclucing seed and waste 9 inclces resicual

b) Argentina, Austalia, Carida, U, Kazaktsan, )16 Jytine vade
Russia, Ukrane, USA ) Excluos vado i malt

) Inclodes race nmalt
@) Iclucingestimatd race i secondary prodicts

)1GC iy vace: exclcing rado n secondry prodcts
Tatals may ot sum dve 0 rounding

Figures i eackets represent the previous stimate



